VC2: The explanation for the difference in the profit after tax 2016 of Holding Company year on year
On 15/03/2017, Vietnam Construction Joint Stock Company No. 2 explained the difference in the profit after tax 2016 of Holding Company year on year as follows:

	Items
	2016
	2015
	difference

	Net revenue
	1,005,785,689,163
	614,813,961,017
	64%

	Cost of goods sold
	895,593,928,496
	549,710,800,790
	63%

	Profit before tax
	33,627,029,307
	20,946,696,776
	61%

	Profit after tax
	20,063,354,420
	14,776,265,095
	36%


The reasons:

· The revenue 2016 increased by 64% compared to 2015. This increased came from the result of trading real estate activity. The details as follows:

+  In 2016, the Company recorded the revenue of Kim Van – Kim Lu project and transferring Head Office at 52 Lac Long Quan with the value equivalent to VND 310.4 billion and VND 46.3 billion, so the profit from trading real estate 2016 increased by VND 31.1 billion compared to 2015, leading the profit before tax 2016 increased by 61% year on year and profit after tax 2016 increased by 36% compared to 2015

